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Josh  
Frydenberg mp
Member for Kooyong  
Assistant Treasurer

Growing Jobs and  
Small Business package

We’re delivering much deserved tax 
relief for small business. We’re also 
providing new financial incentives for 
employers to take on job seekers. 

Tax cuts for small business

From 1 July 2015 all small businesses, 
whether they are incorporated or not, 
will receive a tax cut.

P3  Accelerated 
depreciation

A Small Business update from

Josh Frydenberg mp    Growing Jobs and Small Business. 

What’s inside... 

With over 20,000 small businesses 
located here in Kooyong, I understand 
how important small business is to  
the Australian economy and our 
Kooyong community. 

That is why I am very proud to be part of the 
team responsible for the Growing Jobs and 
Small Business package that includes, at its 
heart, tax cuts for over 2 million Australian 
small businesses to help drive investment 
and employment. The Budget package 
has already received tremendous support 
from industry, with the Australian Chamber 
of Commerce & Industry (ACCI) affirming 
‘it gives small business the confidence to 
invest, to employ, to grow’.  Importantly, 
consumer confidence is up.

I trust you will find the number of 
Government initiatives covered in this 
Newsletter beneficial to your business.

I will continue to be a strong advocate for 
small business in Kooyong.  Please feel 
free to contact me should I be able to assist 
in any way to ensure your small business 
continues to grow.

Josh Frydenberg mp 
Member for Kooyong

 A message from

Josh

Immediate tax deductions.

From Budget night until 30 June 2017, 
small businesses will also be able to 
immediately deduct every asset they 
acquire valued up to $20,000 each.

Small business is the engine room 
of the economy and the Australian 
Government wants to ensure you get to 
keep more of your profits to invest and 
grow your business.

P2  Tax relief for  
small business

P3   Incentives to hire 
job seekers

P2  Cutting  
red tape

The Australian Government’s new Growing Jobs and Small 
Business package is the biggest small business initiative in 
Australian history. 

Business.gov.au  
13 28 46 

Austrade  
13 28 78

Fair Work Ombudsman 
Small Business Priority 
Helpline 
13 13 94

Australian Taxation Office  
ato.gov.au

Dept. of Communications  
Digital Business  
digitalbusiness.gov.au 

The Australian Government 
provides multiple avenues 
of assistance and support 
for small business. 

I’d encourage you to  
make use of the 
helplines and explore the 
programmes available at 
business.gov.au to help 
grow and strengthen your 
business. 

Support for  
small business

Josh Frydenberg mp
Member for Kooyong  
Assistant Treasurer 
695 Burke Road, Camberwell VIC 3124   P. 03 9882 3677

E. josh.frydenberg.mp@aph.gov.au    JoshFrydenbergMP    @JoshFrydenberg

www.joshfrydenberg.com.au

In addition to recent Budget measures, the Coalition 
Government has: 

 Repealed the Carbon Tax.

 Established the $484 million 
Entrepreneurs’ Infrastructure 
Programme. 

 Introduced the Restart 
Programme, providing an 
incentive of up to $10,000 to 
employers who hire long-term 
unemployed workers over 50.

 Reformed the Franchising Code 
of Conduct to better protect 
small business.

 Established a Small Business 
Superannuation Clearing 
House within the ATO.

 Implemented a dedicated small 
business support line within the 
Fair Work Ombudsman.

 Created a new Food and 
Grocery Code of Conduct to 
better protect small suppliers 
from big supermarkets.

 Established the Safer Streets 
Programme with more CCTVs to 
make our business areas safer.

 Given small business better 
access to Commonwealth 
contracts.

 Implemented an Industry Skills 
Fund to provide up to 250,000 
training places in businesses 
per year.

Delivering for 
small business

Get more information at  
budget.liberal.org.au
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Cutting red tape

 An estimated 447,000 small businesses will benefit from changes made to 
GST and PAYG reporting due to a reduction in tax compliance paperwork.

 The 45,000 small businesses that have no GST reporting requirements will 
no longer have to lodge a business activity statement.

The Coalition Government has already cut around 11,000 pieces of regulation 
and legislation that will reduce paperwork costs by $2.5 billion per year – to 
help get government off the back of small business.

Tax relief for small business
The Budget reduces the tax burden 
on Australian small businesses.

 There will be tax cuts for small 
businesses with annual turnover under 
$2 million. 

 Incorporated small businesses will get 
a 1.5% cut in the company tax rate 
(down to 28.5%). Unincorporated small 
businesses will get a 5% tax discount,  
up to $1,000 a year.

 Small business will now have the 
lowest company tax rate in almost  
50 years. 

These tax cuts will put money back into the 
hands of small business operators – where  
it belongs.

Free Trade Agreements
The Coalition Government has 
signed Free Trade Agreements with 
three of Australia’s biggest trading 
partners - China, Japan and South 
Korea. They will create more export 
opportunities for some businesses 
and lower costs for others.

Reducing our deficit 
The Coalition inherited a deficit 
of $48 billion. The deficit for the 
Budget year is now estimated 
to be $35 billion, and is forecast 
to reduce each and every year 
to below $7 billion over the next 
four years.  

Making multinationals 
pay their fair share
To make sure multinationals 
operating in Australia are paying their 
fair share of tax, we are strengthening 
Australia’s taxation anti-avoidance 
measures. This will help level the 
playing field.

In Brief...

Small businesses can now claim an immediate 
tax deduction for every asset purchase up to:

$20,000
(each)

Incentives to hire  
job seekers
The Budget includes incentives to 
connect eligible job seekers with jobs 
in small businesses, for example:

 National Work Experience – four 
weeks work experience for eligible 
job seekers, followed by a wage 
subsidy if the small business takes 
them on.

 A National Wage Subsidy Pool 
– more flexible cash incentives 
to employ eligible job seekers, 
including parents and young and 
indigenous job seekers. 

 Restart – payments of up to 
$10,000 (now paid sooner) for 
businesses that hire eligible 
mature age job seekers. 

Encouraging enterprise
The Growing Jobs and Small Business package provides a 
helping hand to start-ups and will help encourage enterprise 
across Australia: 

 Start-up businesses will be 
allowed to immediately deduct 
professional expenses incurred 
when they start a business. 

 A single online registration site 
will be developed to provide 
simple and quick business 
registration.

 We are making it easier and 
more attractive for companies 
to participate in employee 
share schemes, with expanded 
tax concessions for employees.

 Small businesses that change 
business structures will get 
capital gains rollover relief.

Accelerated 
depreciation
To help improve cash flow and cut down on 
paperwork, small businesses (with annual 
turnover less than $2 million) will get an 
immediate tax deduction for each and every 
individual asset valued up to $20,000. 

This means that business assets under $20,000 
– such as fridges, computers, major office and 
retail equipment, tools, vehicles and machinery – 
can be immediately written-off.

Any assets over $20,000 can be added together 
(‘pooled’) and depreciated at the same rate. These 
assets are depreciated at 15% in the first income 
year, and 30% per year thereafter. If the value of 
the pool is below $20,000 it can be immediately 
deducted until the end of June 2017.

Australian Financial Review, 13 May 2015

Australian Financial Review, 14 May 2015

If you have ideas to reduce red tape on business please let me know.

Grosvenor Dry Cleaners, Kew

Camberwell Market Florist

Sisko Chocolate, Hawthorn
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